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„ U oi the following Table is for the mare ready forming, 
S wes: examiging and altering at pleaſure, any Schemes that may be madg 
Er diſcharging che Pubiick Debts ; whereby Parliamentary, ot 
Wa other Cummittees, as well as particular Perſans, may od by Int 
ſſpestion, the Effects of any ſuch Madels, Without adjourning 
chemſelves, or retarding their Conferences, for tedious Calcula- 
tions to be made on every. Fropaſition. e 
the ſaid Debts may be conſider d under this general Diſtinstion, 
viz, Firſt, Of Debts, whereof the principal Mony remains due, in order t$ 
2 Redemption; and ſuch I take to be the Sums advanced, with their PffHmiun¹ of 
about 30 ne Cem. on the ſeveral Lotteries, (except that of 2710, Which is an An- 
l — 32 Years certain; the Sums due to the ſeveral incorporated Companies, 
Exchequer Bills, Oc. ſome af which are redeemable on Demand, or à Year's Ne- 
tice, _ after a certain Term; together with Deficiencies and other Nebts un- 
ovided for. 10 Li ' = 
_ 'TheotherSart are Delats, whereof the Principal Mony is ſuak, by being converted 
into Annuities for certain Terms of Years, moſtly for 99 Years, or Lives and Sur. 
vivorſhips for the Reſidue of 99 Years after thoſe. Lives ; theſe are thereſoe call d 
Debts unredeemable, which however is not to be underſtood: to preclude à yqlun- 
raty Redemption by Conſent of Parties; in order whereto, they are fxlt to be 
reduced to principal 'Sums of Mony by a Valuation, at ſo many Years Purchale as 
are os to the Annuities ; of which more afterwards. Apd thus they be- 
come Debts of che ſormer Denomination. - . N 80 b, 114 
© Granting cherefore that all Publick Debts, to which Funds are appropriateds 
that produce yearly more than the Intereſt, in order to a gradual Redemption, 
are of the Nature of private Debts on Mortgages ; and that the Creditors gught 
to account in che ſame Manner as Mortgagees in poſſeſſion do for Rent and Inte- 
reſt in Chancery, by applying the Overplus of the Rent above the Interelt, as ſaſt 
as receivy d, in diſcharge of the Principal; which is more equitable to be done in 
behalf af the Publick, for that the Payments made by private Perſons are com- 
monly in mall fradt ional Sums, whereas the Publick Pay ments, if to Societies, ate 
uſuallylin large Sums; if to particular Perſons, by putting their Payments in Courſe, 
are in diſcharge of the whole Debt at once. I have therefore, on the Foot of the 
Chancery Method of accounting, calculated the following Table; the Form here- 
di, tho ſomewhat new, is made very intelligible by this ſhort Explanation. 


The 


* 


% . * 


Ihe ExrTLA NATION of the TABLE. 


By the Word Anzmity, at the Head of the firſt Column, is meant the yearly Pro- 
duce of any Fund, or Rent of mortgag'd Lands, or other Profits whatſoever, ap- 
ply'd to the Diſcharge of the Principal and Intereſt of any Debt ; which yearly In- 
come is therefore ſuppoſed to exceed the Intereſt of the Debr. | 

By Annuity per Cent. is meant ſo much thereof as anſwers to every 100 /. of the 
Debt, rating it in the fame Manner as Intereſt-Mony is rated. 

The Second Column, containing ſuch Intereſt per Cent. as the Debt carries, needs 
no Explanation. | 1 55 

The next Three Columns contain the Time in Tears, Months and Days, in which 
any Debt upon the given Rates of Annuity and Intereſt found in the two firſt Co- 
lumns will be diſcharg'd by yearly Payments of the Annuity. The Three next 
Columns contain the Time in which the ſame Debt will be diſcharg'd by half 
yearly Payments: And the Three laſt Columns the Time of its diſcharge by quar» 
terly Payments. : SAT. | 
s for Inſtance: To know in what Time a Debt of 200 J. carrying 5 per Cent. 
Intereſt, and having 16/. per Annum Rent, or Annuity, apply'd to the Payment, 
will be diſcharg d; 16 J. being 8 per Cent. on the Debt; ſind 8 in the 1ſt Column 
and 5 in the ad, and in the reſt» of the Columns over againſt 5, you'll ſee the 
Time of Diſcharge, viz. in 20 Years,- 1 Month and 7 Days, by yearly Payments; 
in 19 Years, io Months and 10 Days by half yearly; and in 19 Years, 8 Months and 
26 Days, by quarterly Payments. Alſo a Debt of 3oo J. having 24 /. per Annum 
Annuity, and 5 per Cent. Intereſt, will be diſcharg'd in the ſame Time, 24 J. a 
Lear being 8 per Cent. on 300 J. Thus in the Lottery of 1711. whereby the Go- 
vernment became indebted to the Adventurers the Sum of 1928500 J. at 6 per Cent. 
Intereſt, and appropriated 1350007. per Annum for its diſcharge; which is about 
7 per Cent. on the Debt: It appears by the Table, over againſt 7 in the 
1ſt Column and 6 in the next, that the Debt would be diſcharg'd in 33 or 32 
Years and upwards, according as the Payments are made, yearly, half-yearly, or 
85 _y ; and therefore that Fund was appropriated for 32 Years to that 
This Table will therefore appear 8 uſeful in anſwering all Demands 
about the Time requir'd for the Diſcharge of any Debt, and what Annuity and 
Intereſt is neceſſary for the ſame on any Scheme produc'd; and on any Alterations 
made at Pleaſure therein, by adding or ſubſtracting ſo much per Cent. to or from 
the Rate of Intereſt or Annuity, or both, as ſhall be thought fic, and that by In- 
ſpection only; whereby ſuch Debts as have more or leſs Merit, or ſuch as it 
ſhall be thought adviſeable ro diſcharge ſooner or later, O as to take off or con- 
tinue the Funds that are more or leſs burthenſome to the People, or otherwiſe in- 
convenient, may be conſider d and provided for accordingly. © | 
Thus for Inſtance : In the South-Sea Debt, which has an Intereſt of 6 per Cent. and 
the Produce of the Fund ſuppos'd to be equal thereto; if 1 per Cent. be taken 
from the Intereſt, the Debt will be diſcharged by yearly Payments, in 36 Years, 
8 Months and 21 Days; if 1 per Cent. be likewiſe added to the Fund, ſo that the 
Fund be 7 and the Intereſt 5 per Cent. 'twill be diſcharg'd in 25 Years, 8 Months 
and 4 Days; if the Fund be 7 and the Intereſt 4, twill be done in 21 Years, 7 
Months and 7 Days; and by half yearly or quarterly Payments, ſooner, as appears 
by the Table. 27 | | 4 
And here I ſhall take Notice of one Remark to be made from the Table, viz. 
That an Addition to the yearly Produce of the Fund, whether by a more frugal 
| Management, a more equal and impartial Aſſeſſment, more firi& and regular Ac- 
4 counting, or by an Increaſe of the fame, or Addition of other Funds, or other- 
| wiſe, has a greater Effect towards the Diſcharge of a Debt, than an equal Abate- 
ment of Intereſt. Thus in the foregoing Inftance of the South-Sea Debt: If 1 per 
Cent. be abated of the Intereſt, the Debt will be diſcharg'd, as before, in 36 Years, 
8 Months, and 21 Days; but if the Intereſt be continu'd at 6, and 1 pe- 2 — 
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added to the Fund; twill be paid off in 33 Years, 4 Months, and 22 Days; be- 
figes, that rhe Encreaſe of the Funds will it {c.f be a Meats of falling the Intereſt 

Nony: 5 <5 ts, At. TE 3 
W have therefore this Conſolation under the Preſſure of the Publick Debts neceiſa> | 
rily contracted, by applying a Part to preſerve the Whole, that we are govern'd 
by a Prince and a Legiſlature, who ate ſenſibly. touch d with this heavy Burthen, 
and will.therefoft-no-doubt make uſe of all juſt Methods for improving the Funds, 
as well as lowering..the Intereſt of Mony for the ſpeedy Diſcharge thereof. And, 
as a farther Means ind iſpenſibly neceſſary to the obtaining this great End, it were 

to be wiſu'd, that Gentlemen of Fortune and (Intereſt would be perſwaded, for 
their own Sakes, to conſent to a more conſiderable and equal Taxation of them- 
ſelves, by charging their Superfluitics, or otherwiſe ; the good Effects whereof would 
circalate and redound to their own Benefit, equal to the Charge; for tis eaſy to 
conceive, that a conſiderable Sum of Mony raiſed by this Means, in order to make 

PTengers of Publick Debts in good earneſt, would effectually lower the Intereſt of 

Hony, Which is not ſo well done by Force, and thereby advance Trade, raiſe-the 

alue of the Product of Lands, as well as the Lands themſelves, ſecute their Pro- 

perties by ſtrengthning his Majeſty's Government, and putting the Nation in a Con- 
dition to provide againſt any Inſults that may be offer'd from other Powers, who 
are getting out of Debt by ſuch large and extraordinary Steps, ſome of which 
cannot be propoſed to he taken in a free State. We 

And for anſwer to thoſe that clamour againſt Redecming their Debts, or falling 

the Intereſt of their Mony by any equitable Methods, alledging the Hazard they - 

ran by lending it in Times of Danger; they ought to remember, that both them - 
ſelves and their Effects were embarqu'd in the ſame Danger, and by putting their 

Mony in the Hands of the Government at that Time, it became an Inſtrument of 

a | Raid be it ſelf, and ſaving its Proprietors from otherwiſe inevitable Slavery and 
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Ruin; beſides, they would deny the Government the common Privilege that pri- 
vate Mortgagees have, of. Redeeming ar pleaſure, and taking up the ſame Mony at 
any eaſier Rate elſewhere... © „ 5 : 
'- Avoiding! therefore all chimerical Projects of paying Debts without Mony, 
and as a N. ive to the advancing and improving the Publick Funds, by the equi- 
table Methods before hinted at, I ſhall endeavour to form a, ſhort Eſtimate of 
the whole Debts, diſtinguiſhing thoſe that are not Redeemable, or at à low Intereſt, 
or not to be paid off till the Expiration of a certain Term of Years,. from thoſe that 

.  areRedeemable'on Demand, or a Tear's Notice, and at a high Intereſt; and then 
1 in how ſhort a Time the latter may be diſcharged upon ſeveral different 

Rates of Annuity and Intereſt Cent. on the Debts, which farther exemplifies the 
Uſes of the ſaid Table: In which Eſtimate a minute Exactneſs cannot be expe&> 
ed, unleſs the Quantum and Nature of the Debts were perfectly known, together 

with the Surplus and Deficiencies of the Funds, as alſo the Debts unprovided for; 
but as thoſe come to be better known, the Eſtimate may be corrected at Sight by 

the help of this Table. | Bok | 
In order to this I ſhall, in the firſt place, lay down the following Scheme of 
the Lotteries. © | © | ; | Wo | 
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The Debts that remain to be conſider d, are the Annuities for 99 Years, which 
hae in a Medium about 85 Years to come; and being ſubject to at leaſt a\volub- 
tar Redemption; in order whereto, they are, in the firſt Place, to bo reduced to 
Principal Sums of Money, Which is uſually done by a Valuation at ſo many 
ears Purchaſe: as are equivalent to the Number of Years to come, diſcounting for 

the Delay at the preſent Rate of Intereſt; upon this Foot I have therefore calcu- 

... Jared che n ſhort Tablc to value them by, according to the common Form, vix. 
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